This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It i is not 


and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT No. 2043 LISTED JANUARY 15th, 1960 


un 


9, 


4,500,000 shares of $1.00 par value 
Ticker abbreviation ‘‘CAS”’ 
Dial ticker number 281 
Post section 8.4 
Mining and oil commissions shall apply. 


TORONTO STOCK EXCHANGE 


Address of the Company’s Head Office and of any other offices: 


Head Office: 703 Sixth Avenue S.W., Calgary, Alta. 
District Offices: P.O. Box 4310, South Edmonton, Alta.; Brent Building, Regina, Sask. ; 
P.O. Box 1030, Estevan, Sask. 


Officers of the Company: 


OFFICE HELD NAME ADDRESS OCCUPATION 
President Arthur E. Feldmeyer 703 Sixth Avenue SW, Calgary, Alta. Oil Executive 
Vice President Earl R. Barnett 703 Sixth Avenue SW, Calgary, Alta. Oil Executive 
Vice President Richard B. Lawson 703 Sixth Avenue SW, Calgary, Alta. Oil Executive 
Secretary David C. L. Jones 703 Sixth Avenue SW, Calgary, Alta. Lawyer 
Treasurer James W. Pyle 703 Sixth Avenue SW, Calgary, Alta. Accountant 
Asst. Secretary Thomas J. Emerson 703 Sixth Avenue SW, Calgary, Alta. Lawyer 


Directors of the Company: 


NAME ADDRESS OCCUPATION 
Earl R. Barnett 703 Sixth Avenue SW, Calgary, Alta. Oil Executive 
Stuart H. Durkee P.O. Box 3015, Los Angeles 54, California Oil Executive 
Arthur E. Feldmeyer 703 Sixth Avenue SW, Calgary, Alta. Oil Executive 
David C. L. Jones 703 Sixth Avenue SW, Calgary, Alta. Lawyer 
Howard B. Keck P.O. Box 3015, Los Angeles 54, California Oil Executive 
Edward A. Penprase P.O. Box 3015, Los Angeles 54, California Attorney 
James W. Pyle 703 Sixth Avenue SW, Calgary, Alta. Accountant 


Names and addresses of all transfer agents: 


Canada: The Royal Trust Company at Toronto, Calgary, Vancouver, Winnipeg, Montreal, 
St. John and Halifax. 
United States: The Empire Trust Company, New York 5, New York. 


Particulars of any fee charged upon transfer other than customary government taxes: 
None 


Names and addresses of all registrars: 
Canada: The Royal Trust Company at Toronto, Calgary, Vancouver, Winnipeg, Montreal, 


. St. John and Halifax 
United States: First National City Trust Company, New York 15, New York 


Amount of authorized capital: $4,500,000 


Number of shares and par value: 4,500,000 Common Shares at $1 par value each 


Date Number of Shares Brief description 
Full details of all shares issued in payment for properties or for any other assets other than cash: 
fpehy 121950)... 1,000 Authorized capital changed and 100 common shares of $10 
par value owned by The Superior Oil Company were sub- 
divided into 1,000 common shares of $1 par value................ $ 1,000 
july 24, 1950..;.....5. 2,299,000 Cancellation of open account indebtedness to May 31, 1950 
owed: tor Uhe Superior Oil Company......cccc.<ccicssenscejoedere ngage $6,662,574 


Biotalccmeteeon 2,300,000 $6,663,574 


10. 


It. 


12: 


13. 


14. 


16. 


ee 


18. 


19. 


Full details of all shares sold 
for cash. 


Total number of shares issued. 


Number of shares now in treas- 
ury or otherwise unissued. 


Particulars of any issued shares 
held in trust for the Company 
or donated for treasury purposes. 


Date of last annual meeting. 


Date of last report to share- 
holders. 


Details of any treasury shares (or 
shares issued subject to payment 
or shares held for the benefit of 
the treasury) now under option 
or the subject of any under- 
writing or sales agreement. If 
none, this to be stated. 


Details of any shares pooled, 
deposited in escrow, non-trans- 
ferable or held under any syndi- 
cate agreement or control. 


Details of any registration with 
or approval or authority for sale 
granted by or any filing with 
a Securities Commission or cor- 
responding Government body. 


Has any application for registra- 
tion with, or approval or auth- 
ority for sale by or any filing with 
a Securities Commission or cor- 
responding Government body 
ever been refused, cancelled, 
suspended or revoked? If so, give 


particulars. 


Date Number of Shares Price per Share Amount 
realized by Company 


Dept 6b; L950 We eee ae 1,935,000 $10 U.S. $19,156,500 (1) 
epi d5e 1956) e ane ete ee 215,000 $11 Can. 2,128,500 (2) 
DecitG, 1055 Ae ee eee 29,000 $ 1.00°° - 29,000 (3) 


BOC ee Geen eee 2,179,000 $21,314,000 


Notes—(1) After underwriters’ commission of $1.00 per share, expressed in terms of 
Canadian funds at exchange rates prevailing at time of issue. 


(2) After underwriters’ commission of $1.10 per share. 


(3) Options granted to employees. 


4,479,000 


21,000 


None 


December 2, 1959 


November 9, 1959 (as at August 31, 1959) 


The Company has reserved the right in its By-Laws and Supplementary 
Letters Patent to issue to employees of the Company, without prior 
offering to shareholders, all or any part of the 50,000 unissued 
Common Shares, of which 29,000 were issued under option during 
December 1955. 


None 


Registration Statement and Amendments thereto filed pursuant to the 
United States Securities Act of 1933, The Companies Act 1934 
(Canada) and the Securities Act 1947 (Ontario). 


—_—_—_—_—___—_———————— ee ————— 


20. Particulars of any bonds, deben- Bank Loan: Under a credit agreement with two United States banks 
tures, notes, mortgages, charges, dated November 1, 1956 the Company has borrowed an aggregate 
liens _or hypothecations out- principal amount of U.S. $13,500,000 with interest at 44% per 
standing. annum on amounts due on or before September 1, 1961 and at 


434% per annum on amounts due thereafter. The loan is repayable in 
semi-annual instalments of $675,000 between March 1, 1959 and 
September 1, 1960 and $1,350,000 between March 1, 1961 and 
September 1, 1964. All commitments to date have been met. 


5 (6 (a) Properties owned where TOTAL LAND HOLDINGS IN CANADA AT AUGUST 31, 1959 
titles vested in Company. Avra, “SASK: Man. TOTAL 
, ACREAGE 
(b) Properties leased. Productive oil and gas leases... cc 92,842 16,410 3,192 112,444 
h : Undeveloped acreage: 
(c) Properties otherwise held. Nitieral Wear io er be a ef 10,195 160 160 10,515 
Crown and Freehold leases............:.:ccccecccec0cc00-: 996,175 582,466 68,287 1,646,928 
Gasleacec erent tee. hoc ie ee yds 4,766 -= — 4,766 
COW FOSEEV AERO coe casei. ch pin BAS os scoot AEA 76,520 — == 76,520 
D)rillingrresenvations a... .06 sos cascee cs a 54,454 — = 54,454 
PPotalygrossra Creag Gs gnc. .c.cesrtn cece datereutans aes 1,234,952 599,036 71,639 1,905,627 
Less: Interests earned by other companies 
Dut Not yet assigned. a... .cacsesdeawe avs snout (48,452) (1,999) (713) (51,164) 
Reduction upon conversion of reservations 
Poneasee, Man gt th ee teri he AAO, (44,520): = i (44,520) 
otahinewpackeagerntsw... ecm cee se enn 1,141,980 597,037 70,926 1,809,943 
22. Full particulars of any royalties Freehold leases are subject to a Lessor’s royalty of 1214% on oil and 
or other charges payable upon gas. Crown leases are subject to sliding scale royalties on oil ranging 
production from each individual from 5% to 1624% in Alberta; 5% to 16% in Saskatchewan and 
property. 1214% in Manitoba. Crown royalties on natural gas are—the greater 
of 44¢ per Mcf or 8% in Saskatchewan and 34¢ per Mcf or 15% in 
Alberta. 
23. Are any lawsuits pending against No 
the Company or any of its pro- 
perties, or are there any other 
circumstances which might affect 
the Company’s position or title 
adversely? If so, explain fully. 
24. Describe plant and equipment Plant and Equipment as at August 31, 1959 
on property. : é : 
Well operating equipment, tank batteries, treaters and 
SEW AR ALO LSet renee meaty See Re ack cx panna seas whem enindinetn: $11,781,822 
Investment in gas plants, autos, trucks, buildings, office 
furmiture and: general Equipment .<...., 0.010.005 cseccigcaeeeehes vee 1,556,422 
TREE SON eT RL” Ve. Sa tee ee ie, RLS aly ne ea ee he $13,338,244 
25. ee eg ACCOmM= Since inception the Company has been engaged in exploration for 
pushed and planned. oil and gas, drilling and production. To August 31, 1959, the Company 


has participated in the drilling of over 1,400 wells. It is the intention 
of the Company to continue an active policy of exploration and 
production of oil and gas and it is continuing to follow a program of 
selective lease renewal and acquisition in geologically promising areas, 


26. Date and author of mining J. C. Sproule & Associates— January 4, 1960. 
or petroleum engineer’s or geolo- 
gist’s report filed with this 
application and available for 
inspection on request. 


27. au particulars of production Net Oil Production from inception to August 31, 1959 
t ten 
eet Zia, A ane egcne aehme Neb OCI Bie 8,179,748 bbls. 
Sas eee lieve eect are tetanic cet a srr 4,323,030 bbls. 
Manitoba csc Piatt See eS re a8 RO ec 1,994,623 bbls. 
COE INON A Cte Poet fr on heen hse Rnd aan eae Mee 111,509 bbls. 
i Boy ay nie wel Ace et Gi ine ae one ieee bn ee iain at martyr 14,608,910 bbls. 


28. Have any dividends been paid? | No. 
If so, give date, per share rate, 
and amount paid in dollars on 
each distribution. 


29. Nameand address of the solicitor Milner, Steer, Dyde, Massie, Layton, Cregan & MacDonnell, 
or attorney whose certificate Milner Building, 
that the applicant is a valid and 10040-104th Street, 
subsisting company and that Edmonton, Alberta. 
the shares which have been al- 
lotted and issued were legally 
created and are fully paid and 
non-assessable has been filed 
with the Exchange. 


30. (a) Have any shares of the No 
Company ever been listed on } 
any other stock exchange? 
If so, give particulars. 


(b) Is any application for listing | No 
the shares of the Company on 
any other stock exchange now 
pending or contemplated? 
If so, give particulars. 


(c) Has the listing of any shares No 

of the Company ever been 

refused or deferred on any 

stock exchange? If so, give 

particulars. 

31. Particulars of the principal busi- Each of the four directors in Canada has been employed by the Company 

ness in which each director has for more than five years in the occupation indicated in Item 3. 
been engaged during the past | Each of the three directors in Los Angeles has been employed by The 
five years, giving the length of Superior Oil Company, Los Angeles, California, for more than five 
time, position held and name years. Mr. H. B. Keck holds the office of President; Mr. S. H. Durkee, 
of employing company or firm. Vice-President and Treasurer; and Mr. E. A. Penprase, Secretary. 


Dated at Calgary the 5th day of January 1960 


ont eR CANADIAN SUPERIOR OIL OF CALIFORNIA, E ae 
eA al | "A. EY FELDMEVER™, President 

\ J Wind Wolk Viet) Urea suger 

eee 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 
AS OF OCTOBER 26th, 1959 


Number Shares 
8,683 Holders of Ties TOO SALES HM aa to mv aes tae Ta Oe 
2,159 a Be Oak AC) Ls OOO eNee eRe cece nave tea. a: Lyon AOL C ao em 694,781 

131 : ia LOO == 2 OO OK ermine eee emeniL le aan rak nhas 204,420 
38 % Ps DOO Kee SOIC eae euler AS ach ae edie I 95,655 

18 ry Sy OO Rees RUOU Seema ok otis 1 Aon MN, Woy 64,719 

9 % is AO ees OOO? Pema ek eral Ce URN koa. 40,141 

41 a ‘ 5001—up <a nHy ARem eee re Lintatich AINBaeh Sr 2,904,702 
11,079 Stockholders Votalwolares ss 4,479,000 


FINANCIAL STATEMENTS 


CANADIAN SUPERIOR OIL OF CALIFORNIA, LTD. 


CONSOLIDATED BALANCE SHEET AT AUGUST 31, 1959 
(With Comparative Figures for 1958) (expressed in Canadian Currency) 


ASSETS 


CURRENT ASSETS: 


Inventories— 
Crude oil, AEILATKC E> PY iOeie ray Ty ee 5 Dale Seth ra, ES WN A ARO RERS OF ere DEP OS OM 
Matemalsvand supplies tatwaverage: cost.cu). oh tie. e Ry eee 


LSE ERSTETSINTES Sie TOO oc scam cies Se 2 pe p02 ka Ie es ee 


CAPITAL ASSETS, at cost: 


meeveloped oil/and gas leases and rightss).4.:..on.cn i ce A I . 
Peodiveine te aGes- and tie ts... Aai.shehs Umea. Ren ed ee 
Wease-and tangible welk equipimentass.. Sete. ek kk le ee 
Weiter propentycancd CqUipMmienier se Nie Te ORI RO 


Less— Accumulated depletion and depreciation (Note 2) 0.00... 
Unamortized balance of exploration and preproduction expenditures (Note 1).... 


DEFERRED CHARGES: 
LF SEIDEN SCSETS SPSS) Cis Sk gs SR ce a8 1 Wacom eno AES 
Nol LES can Ny ROR See UO BESO Oe GER SARS 1s Aa ak a 1 eo Re BOC nee ne 


LTABILITIES 


CURRENT LIABILITIES: 


ENC ORIG S: PAE OLE sess Si heyasees tase oh ie Mentinee cts eRe Ee ER eh brat ae a 28 
Cunentportiow. or bank login. <2 naa tee ee adie ate ety en. acter and 
RO ire RC CULE UNC IMCL Ee ors. 5 Gracy «<0 as ge RRR ard ARE STRUT ace Ae airs CREE ER ice oa 


LiaBILITy UNDER DEVELOPMENT AGREEMENT, payable out of production.........0.0..0..... 
PANIC LOAN. exciudine current portion (Note 3) ceo steak caren Rien Pace scrsyra cups tedvos 


SHAREHOLDERS’ EQuITY: 


Capital stock of $1 par value 

Authorized —4,500,000 shares 

Issued: and: outstanding —4,479,000 shares... ci cr sce cavsconscs ott learn loc tyae deco tw 
Capital excess ol pari ware a6 Fed cac ee ae eee eck de A Port 8: 


Denert, per accom pamyiiie Statement. <i. eae eer, ch ato man ee eae Boece 


Signed on behalf of the Board: 


“A, E. FELDMEYER’”, Director. 
“H. Bo KECK’, Director: 


1959 


$ 3,578,164 
1,075,485 


77,548 
794,717 


1958 


$ 2,998,425 
1,379,378 


94,901 
854,252 


$ 5,525,914 
$ 201,286 


$ 3,444,154 


$ 5,326,956 
$ 185,680 


$ 3,912,000 


1,117,089 651,555 
11,781,822 11,024,387 
1,556,422 1,165,143 
$17,899,487 $16,753,085 
8,735,295 7,124,836 
$ 9,164,192 $ 9,628,249 
26,115,469 27,211,107 
$35,279,661 $36,839,356 
$ 598,461 $ 592,895 
65,268 100,114 
$ 663,729 $ 693,009 
$41,670,590 $43,045,001 
1959 1958 
$ 866,013 $ 844,109 
643,570 657,281 
27,716 124,643 
$ 1,537,299 $ 1,626,033 
$ 1,146,225 $ 993,274 
$10,986,398 $12,278,915 


$ 4,479,000 
23,667,779 


$28,146,779 


146,111 


$28,000,668 
$41,670,590 


$ 4,479,000 
23,667,779 


$28,146,779 


$28,146,779 


$43,045,001 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND 
FOR THE YEAR ENDED AUGUST 31, 1959 


(with comparative figures for 1958—see footnote) 
(expressed in Canadian Currency) 


DEFICIT 


1959 


1958 
INCOME: 
GGrOSS OPeCrating INCOME. ct. emcee eee eee 55 NR CN RED ae A Me he $9 SFG 1 54 Si O22. 7S 
Orth er In COnme Ge ocean keane ede tere Ah eel aa lied» es UNDA Rran tbe lh ee § VASO 129,466 


$9,791,855 


$ 9,402,181 


EXPENSES: 

Operating and general expenses: 3c 5) 1 ile uct ea ete ee oan) aceite ar eat i $2,970,077 $ 2,846,781 
Intangible drilling expenditures (Note 2) 2c 1.5 tess menace ae eee acne aa 1,961,318 3,164,807 
Rents of undeveloped leases. 30.0) .sccsh. kon ron sds ese ace ee an eR ere eed 979,005 1,182,749 
Depreciation andjdepletioni(INObeN2) yo th gic mre ee cates ree memes eters et cena eee 1,905,885 2,108,146 
Interest: Omibanle loan yet ee er AE REI ahaeeh cy pte eee tte OPP ELAM Aa cern Rain ree ee 589,758 621,183 
heasestabandomed Mee te. ist, occ sie ni oer ey wen ae eh aot a RC ty ee a ec na a a 436,285 687,458 

$8,842,328 $10,611,124 


PROFIT before amortization (Note 1) $ 949,527 $(1,208,943) 


Amortization of exploration and preproduction expenditures (Notes 1 and 2)...... 1,095,638 


Net ldes and faehrents (Ne@teld Met io i oi ata ele a aa eared Sele Deane 


$ 146,111 


NOTE: As explained in Note 1 to the financial statements all expenses less income to August 31, 1958 were 
capitalized as exploration and preproduction expenditures; the items amounting to $1,208,943 were 
included in the consolidated statement of exploration and preproduction expenditures for the year 
ended August 31, 1958. 


NOTES TO FINANCIAL STATEMENTS 


1. EXPLORATION AND PREPRODUCTION EXPENDITURES: 


From incorporation of the Company to August 31, 1958, exploration and other expenses (less income) were 
capitalized, inasmuch as the major activities were considered to be in the exploratory and development stage. 
Management has now decided that the Company’s accounting policy should be changed to a “‘profit and loss”’ 
basis as of September 1, 1958 and, accordingly, items similar to those which were capitalized as exploration and 
preproduction expenditures are included from September 1, 1958 in the consolidated statement of profit and loss 
and deficit. 

The accumulated net exploration and preproduction expenditures to August 31, 1958 amounting to $27,211,107 
are being amortized as of September 1, 1958 by the unit of production method. 


2. DEPLETION, DEPRECIATION AND AMORTIZATION: 

Depletion of producing leases and rights is being provided for by the unit of production method based on 
estimated recoverable reserves of oil and gas. 

Provision for depreciation is calculated by the diminishing balance method and it is estimated that the rates 
used will amortize depreciable properties over periods not exceeding the estimated service lives of the various 
classes of properties. 

Intangible drilling expenditures applicable to both producing wells and dry holes are charged to income as 
incurred. 

Commencing September 1, 1958 amortization of exploration and preproduction expenditures is being provided 
for by the unit of production method based on estimated recoverable reserves of oil and gas. 


3. BANK LOAN: 


Under a credit agreement with two United States banks dated November 1, 1956 the Company has borrowed 
an aggregate principal amount of U.S. $13,500,000 with interest at 444% per annum on amounts due on or before 
September 1, 1961 and at 434% per annum on amounts due thereafter. The loan is repayable in semi-annual 
instalments of $675,000 between March 1, 1959 and September 1, 1960 and $1,350,000 between March 1, 1961 
and September 1, 1964. Additional prepayments may be required ‘if certain net oil and gas reserve balances are 
not maintained. The loan may be prepaid without premium. 

The agreement prohibits the payment of cash dividends or the purchase of the Company’s ata stock and 
restricts the amount of funded indebtedness. The notes may be declared immediately due and payable if The 
Superior Oil Company ceases to be the owner of the majority of the Company’s outstanding stock. 


4, STATUTORY INFORMATION: 
Operating and general expenses for 1959 include $182,028 for legal fees and salaries of executive officers. 


AUDITORS’ REPORT 


October 26, 1959 
To the Shareholders of 


CANADIAN SUPERIOR OIL OF CALIFORNIA, LTD. 


We have examined the consolidated balance sheet of Canadian Superior Oil of California, Ltd. and subsidiary 
companies as at August 31, 1959 and the consolidated statement of profit and loss and deficit for the year ended on 
that date. Our examination was made in accordance with generally accepted auditing standards and accordingly 
included such tests of the accounting records and such other auditing procedures as we considered necessary in 
the circumstances. 


As explained in Note 1, from incorporation of the Company to August 31, 1958, exploration and other expenses 
(less income) were capitalized, inasmuch as the major activities were considered to be in the exploratory and 
development stage and therefore there was no profit or loss to that date. The Company’s accounting policy was 
changed to a “‘profit and loss’’ basis as of September 1, 1958 and, accordingly, items similar to those which previously 
were capitalized as exploration and preproduction expenditures are included from September 1, 1958 in the con- 
solidated statement of profit and loss and deficit. 


In our opinion the accompanying consolidated balance sheet and consolidated statement of profit and loss 
and deficit present fairly the financial position of the companies as at August 31, 1959 and the results of their 
operations for the year ended on that date, in conformity with generally accepted accounting principles applied on 
a basis consistent with that of the preceding year except for the material change in the treatment of exploration 
and other expenses (with which we concur) explained in the preceding paragraph. 


“PRICE “‘WATERHOUSE'&'€0,” 


Chartered Accountants 


ENGINEER’S REPORT 


January 4, 1960. 


Mr. J. W. PYLE, Treasurer, 

Canadian Superior Oil of California, Ltd., 
703 Sixth Avenue S.W., 

Calgary, Alberta. 


Re: Canadian Superior Oil of California, Ltd. 
Crude Oil Production Statistics to August 31, 1959 


Dear Mr. Pyle: 


We have made an examination of records for your fiscal year 1959 and the cumulative totals to August 31, 
1959 of production from oil wells in which Canadian Superior Oil of California, Ltd. holds interests in Alberta, 
Saskatchewan and Manitoba, and find that these records are essentially correct as displayed in the following table, 
‘which has been received from you. Our check lists were assembled from the records of the Conservation Boards 
of the Provinces concerned and differ from those given us by an insignificant amount, totalling only a fraction of 
one percent. The small differences are characteristic of small variations that sometimes exist between public 
and Company records. Under the circumstances, we are prepared to accept your figures as being more accurate 
than ours. 


Canadian Superior Oil of California, Ltd. 
Crude Oil Production Statistics—(After Royalties 
and Outside Interests) To August 31, 1959 


CRUDE OIL PRODUCTION 


PRODUCING BARRELS 
COMPANY’S WELLS FISCAL YEAR TOTAL 
FIELD INTEREST GROSS NET 1959 TO DATE 
ALBERTA 
Lh LS 0 | ORO NOR ROME eT eR rir MEME DAN LTC Saat RPA MEN! 3 100% 5 5 43,085 312,011 
Bentleys Gio, Ce ead tae ceed ar neem eee a nit 2 Wy 105,455 389,896 
CON ace, tance c f4 ee he Re NA et Ptr ee G 100% 4 4 63,478 538,071 
EEXCOL STOR iis caine. oe ER sag eg ae rete 100% 3 3 42,558 652,743 
Plarmattame Baste .ock 2 dhe ee ee rere tee a Ae 34 16.5 309,327 430,711 
Harmattan-ElIR ton cc suokte oe aoe ere en ee eee Ae 29 lala: 262,657 768,684 
TGS, ck toe! ident eomee Oey EAC Ee ae 100% iit 11 240,494 344,786 
ave 3 Ths 36,943 52,619 
14 125 217,437 397,401 
Jofiré..n ct So. Von ea Oe eee tae neers wren! Cpe 100% 1 1 604 1,504 
Unit 47 36 453,913 1,899,197 
eNe 19 9 125,635 174,088 
67 46 580,152 2,074,789 
FRO SCORE os ceciate wise occas cA REE EE ee er ree Bhp 5 D5 13,669 13,669 
IEAUTINO oid iots hts Myc eheaite AN los a re 100% 2 2 34,792 270,414 
Jee 2 1 13,541 133,792 
4 3 48 333 404,206 


ALBERTA (Continued) 


COMPANY'S 
FIELD INTEREST 
eS NORM, 21 htt Oe ee CN ct 100% 
Rea Dilte weer Rt ANT) SE ASN; 
ULL SETS GC RAR ge ieee ania ee ee 2c © | Am ee Ne 
Bweucisoldsor-abandonedie.....0006 0 ice keseelecu aiecscse. 
CRETE CS 7 SEN a ee Or 
TNS od COST 34 De Cad ee ed cee er 
SASKATCHEWAN 
er ee Oat eon ek eel eis its amiorecutntantes Unit 
TNS 
erent Sten RMP a ORS iis cl ae embun til, ou il 100% 
Ne 
CREPE RAINE cen fc oN re RE. eh lh Se ee Rt wae 100% 
J.V. 
REN BNE 6 in occa pe asc sah s8 oes a a RR EMEA DE Rely 100% 
DORE EHAECE DUNO P80) eS, Ariel a Mees bold gs aoe RENE NS 100% 
Unit 
IN 
An RENG LT] ee ORO Oe NOT SU Ra Coe aoe Ee ABR TY Bone 100% 
Pale 
10H US GTI fa CRI lial lala naam senate Cia ees arene a dae SRA 100% 
EW 


Wells sold or abandoned................. 


MOvalry INCOMES. cr ssc onl neal 


TOTAL SASKATCHEWAN 


CRUDE OIL PRODUCTION 


PRODUCING BARRELS 

WELLS FISCAL YEAR TOTAL 
GROSS NET 1959 TO DATE 
4 Selene OT 822,385 
73 36.3 352,972 1,246,401 
3 1.2 13,585 15,890 
5,880 29,876 
48 ore 37,627 83,015 
305 160.7 © 2,231,312 8,179,748 
1 1 17,618 36,137 
3 125 43,894 119,749 
4 DS 61,512 155,886 
3 3 42,225 109,977 
5 DS 13,637 47,066 
8 Se 55,862 157,043 
13 13 81,622 347,683 
9 4.5 39,433 110,982 
22 es 121,055 458,665 
5 5 50,580 174,595 
25 25 531,816 1,488,659 
6 6 63,652 259,888 
8 4 49,737 137,866 
39 35 645,205 1,886,413 
14 14 352,401 831,700 
24 12 153,457 361,045 
38 26 505,858 1,192,745 
4 4 25,430 56,141 
11 Sys) 34,463 110,036 
15 9.5 59,893 166,177 
Bil 19,956 
66 4.3 38,919 1a 
197 105.33) 535055 4,323,030 


MANITOBA CRUDE OIL PRODUCTION 


PRODUCING BARRELS 
COMPANY'S WELLS FISCAL YEAR TOTAL 
INTEREST GROSS NET 1959 TO DATE 
FIELD 
DI eta DRI SG Racks se Shoat al Bactaadeh oat anak ae eee 100% 18 18 95,049 1,104,042 
INiobth Vit enintcde ck 5. scot eee sex ace es cece ae ee eee ere TM: ZA 10.5 62,801 338,622 
Wirden=ROsel ears. ccc eee re 100% 11 11 S542 226,882 
TV 4 2.4 12,279 59,856. 
15 13.4 45,406 286,738 
Other frelds ce eek eek ee eee ene ee Te eve 5 2 7,659 57,395 
Welistsoldtormabancdomec see ea een ee 1,524 119,696 
Royalty. incomes: -c7'¢ tne ee eee ee eee 39 IRS) 11,902 88,130 
wt OA aN ASIN GET © Se ee eee le tee eee ee 98 46.7 224,341 1,994,623 
TOT Aloe GAINIA DD Ae eee ee rd es 600 312.7 3,994,588 14,497,401 
OKLAHOMA 

Carvin COUNbY some. ccanlednwenurnce Panera RS ON. 29 3.8 36,244 111,509 


GRAN DSPO FA ee ccc cet re ae een eee 629 316.0 4,030,832 14,608,910 


(*Joint Venture) 


We are pleased to certify that the production records for Company interest Canadian wells presented above 
are essentially correct. We have not had access to the Oklahoma well records concerned, but if they are as accurate 
as the Company’s Canadian records they also will be essentially correct. 


Yours sincerely, 
“J. Co SPROULE esas 
{CS/ab 


Enc: 


CERTIFICATE 


I, John Campbell Sproule, consulting geologist, 1009 Fourth Avenue Southwest, Calgary, Alberta, Canada, 
hereby certify: 


1. that I graduated as a geologist from the University of Alberta with the degree of Bachelor of Science in 
the year 1930, that I obtained the degree of Master of Arts at the University of Toronto in the year 1931 
and that I obtained the degree of Doctor of Philosophy in Geology from the University of Toronto in the 
year 1935; 


2. that | am a Fellow of the Geological Society of America, a Member of the American Association of 
Petroleum Geologists, the Society of Exploration Geophysicists and the Society of Economic Paleontolo- 
gists and Mineralogists and that I am a registered Professional Engineer for the Provinces of Alberta, 
Saskatchewan and Manitoba; 


3. that I and my employees have no interest, directly or indirectly, nor do we expect to receive any interest, 
directly or indirectly, in the properties or securities of Canadian Superior Oil of California, Ltd.; and 


4. that the above report is based on examinations of official records made by myself or by engineers who are 
working in my office and whose work I am prepared to be responsible for. 


“Vt SPROUL. bier 
1009 Fourth Avenue Southwest, 


Calgary, Alberta, Canada. 
January 4, 1960. 
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